


SYNTHETIC FIBREs INCLUDING ACRYLIC, POLYaMIDE, POLYEsTER aND POLYpROpYLENE FIBRE

�   Tecnon OrbiChem ISSUE NUMBER 274  / 11TH JUNE 2007

8 March 13 April 11 May 8 June 8 June
2007 2007 2007 2007 2007
¢/pound ¢/pound ¢/pound ¢/pound $/ton

Acrylic Staple 1.5-3 den undyed 110-114 110-114 110-114 114-118 DEL 2513-2601
Tow 3 den undyed (cotton system) 113-117 113-117 113-117 117-121 DEL 2579-2668

Polyamide Filament 40 den POY 170-190 170-190 170-190 170-190 DEL 3748-4189
  Nylon 6 BCF 1100 den 160-170 160-170 160-170 160-170 DEL 3527-3748

Staple 15-19 den unbranded 120-130 120-130 130-135 130-135 DEL 2866-2976
Polyamide Filament 40 den POY 210-240 215-240 215-240 215-240 DEL 4740-5291
  Nylon 66 70/34 den POY 170-180 175-185 175-185 175-185 DEL 3858-4079

BCF 1100 den 230-250 230-250 230-250 230-250 DEL 5071-5512
15-19 den unbranded 120-130 120-130 120-130 122-130 DEL 2690-2866

Polyester Filament 150 den/34 POY 82-88 82-88 85-91 89-95 DEL 1962-2094
150 den/48-132 POY 88-94 88-94 91-97 95-101 DEL 2094-2227
150 den/48-132 textured dyeable 124-130 124-130 127-133 131-137 DEL 2888-3020

Staple 1.5 den (cotton type) 77-82 77-82 79-84 83-88 DEL 1830-1940
unbranded carpet 73-77 73-77 74-78 77-81 DEL 1698-1786

Polypropylene Staple 2-3 den (thermal bonding) 91-95 91-95 94-98 96-99 DEL 2116-2183

€/kg €/kg €/kg €/kg $/ton

Acrylic Tow undyed (worsted system) 1.80-1.85 1.80-1.85 1.80-1.85 1.80-1.85 DEL 2423-2490

Polyamide Filament 44 dtex on beam, SD (warpknit) 3.60-3.80 3.60-3.80 3.60-3.80 3.60-3.80 DEL 4845-5114
  Nylon 6 44 dtex on beam, bright (warpknit) N.A. N.A. N.A. N.A. DEL N.A.
Polyamide Filament 22 dtex textured (hosiery) 5.90-6.25 5.90-6.25 5.90-6.25 5.90-6.25 DEL 7941-8412
  Nylon 66 22 dtex POY (hosiery) 3.90-4.25 3.90-4.25 3.90-4.25 3.90-4.25 DEL 5249-5720

Polyester Filament 167 dtex POY 1.22-1.25 1.20-1.25 1.18-1.22 1.25-1.30 DEL 1682-1750
167 dtex POY Import 1.08-1.12 1.00-1.04 0.96-1.00 1.04-1.08 CFR 1400-1450
167 dtex textured (weftknit) 1.65-1.75 1.55-1.70 1.50-1.65 1.50-1.70 DEL 2019-2288
167 dtex textured (weftknit) Import 1.36-1.39 1.23-1.26 1.22-1.29 1.30-1.34 CFR 1750-1800

Staple 1.7 dtex (nonwoven) 1.35-1.45 1.35-1.45 1.35-1.45 1.35-1.45 DEL 1817-1952

Polypropylene Staple 2.2 dtex (thermal bonding) 1.55-1.60 1.55-1.60 1.57-1.62 1.57-1.62 DEL 2113-2180

Viscose Staple Regular 1.62-1.70 1.62-1.70 1.75-1.80 1.75-1.80 DEL 2355-2423

ASIAN PRICES
$/ton

Acrylic Staple 3 den China Rmb/ton 18600-19400 18600-19400 18800-19600 19200-20300 DEL 2510-2654
3 den China Import $/ton 2000-2050 2060-2100 2080-2100 2180-2200 CFR
3 den Taiwan NT$/ton 64000-66000 65500-67500 65500-67500 68500-70500 DEL 2073-2134
3 den Taiwan Export $/ton 2050-2100 2080-2100 2090-2120 2180-2200 CFR

Polyamide Filament 70 den China Rmb/ton 27800-28200 27700-28000 27700-28000 27600-28000 DEL 3608-3661
  Nylon 6 70 den Taiwan NT$/ton 101000-103000 101000-103000 101000-103000 101000-103000 DEL 3057-3117

70 den Taiwan Export $/ton 3190-3200 3190-3200 3190-3200 3190-3200 FOB

Polyester Filament 150 den DTY China Rmb/ton 12400-12700 13000-13300 13600-14200 13300-13900 DEL 1739-1817
150 den FDY China Rmb/ton 11300-12000 11900-12300 13100-13400 12300-12700 DEL 1608-1660
230 den POY Taiwan NT$/ton 43000-44000 43000-44000 45000-46000 45000-46000 DEL 1362-1392
230 den POY Taiwan Export $/ton 1290-1310 1300-1360 1320-1350 1330-1360 FOB
150 den DTY Taiwan NT$/ton 52000-54000 52000-55000 53000-56000 53000-56000 DEL 1604-1695
150 den DTY Taiwan Export $/ton 1600-1690 1600-1710 1660-1730 1670-1740 FOB

Staple 1.5 den China Rmb/ton 10700-10800 11000-11100 11800-11900 11700-11800 DEL 1530-1543
1.5 den Taiwan NT$/ton 45000-46000 46000-47000 48000-49000 48000-49000 DEL 1453-1483
1.5 den Taiwan Export $/ton 1200-1250 1230-1280 1300-1350 1300-1350 FOB

† = Provisional          ‡ = Revised          Rmb/ton = incudes VAT at 17 % 
Current one US dollar equivalent (7 June 2007)
€: 0.743        £: 0.505 (1/1.980)        Yen 121.4 NT$: 33.04 Won: 926.75        RMB Yuan 7.65
Current one € equivalent (7 June 2007)
US$ 1.346     £: 0.680 (1/1.471)        Yen 163.4

Information contained in this report is obtained from sources believed to be reliable, however no responsibility nor liability will be
accepted by Tecnon OrbiChem for commercial decisions claimed to have been based on the content of the report.
Reproduction of any part of this work by any process whatsoever without written permission of Tecnon OrbiChem is strictly forbidden.

WEST EUROPEAN PRICES

UNITED STATES PRICES
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ECONOMIC NEWS

According to the Associated General Contractors of America , non-residential US construction 
should increase 8-12% in 2007 (vs. 2006) as retail, of�ce, and government construction are expected to 
continue providing some buffer to the signi�cant downturn in residential construction.

Industrial orders in the European Union  for chemicals and chemical products, including synthetic 
�bres, rose in March by 6.6% compared to the same month last year.  Overall industrial orders were up 
8.1%.

The Peoples Bank of China  increased its one-year lending rate by 0.18% to 6.75% and increased the 
reserve requirement ratio for banks to 11.5% in its efforts to tighten money supply.  The Bank also increased 
to 0.5% (from 0.3%) the daily trading band for the renminbi against the dollar.

The European Central Bank raised its key interest rate by 0.25% to 4.0% at its June meeting.  The 
increase, which was widely expected, was the eighth increase since December 2005.

The US and South Korea have released details of their negotiated free trade agreement, know as KORUSFTA.  
The Agreement, which contains a yarn-forward rule of origin, would immediately remove duties from 60% 
of textile and apparel categories with the remainder scaled in over three to ten year periods.  Additionally, 
KORUSFTA  contains a safeguard mechanism that would allow the US to impose tariffs on certain goods 
should market disruption occur as a result of import surges.

European business con�dence , which has increased signi�cantly over the past year, showed signs of 
levelling off in May.  The 13 country Eurozone business climate index remained unchanged for Germany 
and declined for France and Italy.

US residential construction  and home sales continued to look gloomy this month.  According to the 
Commerce Department, US housing construction was down 8.9% in April compared with March.  The 
Pending Home Sales Index, a statistic followed by the National Association of Realtors, fell 3.2% in April 
compared with the previous month and is down 10% from a year ago.  In addition, the inventory for unsold 
homes listed for sale in 18 major US metropolitan areas increased by 5.1% in May compared with April.

The US purchasing managers� index (PMI)  rose slightly in May, the fourth consecutive monthly rise.  The 
�gure for May was 55%, an increase of 0.3% from the April value of 54.7%.  A PMI greater than 50% 
indicates that overall the economy is expanding.

COMPANY NEWS

Invista  has indicated through a letter of intent that it will build a nylon 6,6 intermediates facility at the 
Shanghai Chemical Industrial Park.  The facility will produce adiponitrile (ADN) and hexamethylene 
diamine (HMD), nylon 6,6 polymer and variety of specialty intermediate chemicals.  The plant will use 
new technology (butadiene-based) to produce ADN.  The new facility is expected to begin production in 
2010.

Wellman  has announced the sale of its European polyethylene terephthalate (PET) business to an af�liate 
of Sun European Partners.  The resins business in Europe has the capacity to produce 50 kt of PET annually.  
Sun European Partners is the European advisor to Sun Capital Partners, a US based investment �rm.

BASF has inaugurated its new engineering plastics plant in Shanghai, China.  The plant began producing 
engineering plastics in March and will have an annual capacity of 45 kt.  In addition to the compounding 
facility, BASF has also set up a Technical Centre for engineering plastics in Shanghai designed to help 
customers optimise new engineered plastic parts.

Ineos  has agreed to acquire the Borealis petrochemical business in Norway for Euro290 million.  The 
deal includes the Borealis 50% portion of the Noretyl ethylene cracker at Rafnes and other associated 
businesses at the Bamble polyole�ns site and follows the Ineos� purchase of the Norsk Hydro�s polymers 
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business completing the total purchase of the Noretyl cracker, which was a 50:50 joint venture between 
Norsk Hydro and Borealis.

American Fibers and Yarns Company (AF&Y)  has entered an agreement with Plastex Inc. to 
develop a recycling programme where polypropylene yarns and fabrics collected by AF&Y will be recycled 
back into polymer resin at Plastex.

Solutia  has �led and Amended Plan of Reorganisation and Disclosure Statement with the Bankruptcy 
Court.  The Plan, which is supported by the largest creditors, should provide the opportunity for Solutia 
to emerge from chapter 11 in the third quarter.  The Amended Plan provides for greater recoveries for 
creditors due to an increase in the estimated equity value of the reorganised company as well as some 
reallocation of the equity ownership.

Lenzing  has purchased the majority assets of US mono�lament plastics maker Glassmaster�s Lexington, 
South Carolina facility which makes �laments for synthetic brushes and other industrial applications.   The 
acquisition follows the recent purchase of the Hahl Group and Glassmaster will be renamed Hahl Inc., a 
subsidiary of Lenzing Plastics.

ACRYLIC FIBRE

China

The price of acrylic �bre for June delivery has increased due to a combination of improved demand, 
which resulted in lower stocks, and scheduled downtimes of acrylonitrile producers.  June prices for 1.5 
denier staple are in the range Rmb19800-20300/ton, an increase of Rmb600-700/ton compared with 
May, whilst for 3 denier the price has increased by Rmb300-400/ton to Rmb19200-19500/ton.  Some 
vertically integrated producers who are running their �bre plants at low utilisation rates are planning to sell 
their acrylonitrile for other products, for example acrylamide, and to shut down their acrylic �bre capacity 
for protracted periods.

CHINESE ACRYLIC FIBRE IMPORTS

Tons $/Ton Tons Tons
April 2007 Jan-Apr 07 Jan-Apr 06

103 1,577 229 Peru 251 
665 2,356 2,274 Germany 1,619 
649 2,004 3,045 Italy 6,448 
110 2,175 220 Portugal 313 
397 2,045 2,024 Spain 5,486 
497 2,030 2,482 Belarus 2,588 
214 1,738 664 Uzbekistan -   

1,805 2,161 5,591 Turkey 4,396 
355 2,087 1,010 India 933 

1,358 2,137 7,589 Thailand 10,634 
2,918 2,091 9,519 South Korea 10,014 
8,968 2,060 28,108 Taiwan 31,378 

18,298 2,313 50,764 Japan 54,999 
113 2,560 552 Others 1,087 

114,071 130,146 Total 36,450 

$/ton figures are calculated from customs data and may not reflect market prices
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Spinners are �nding it hard to pass on increases in raw material prices to their customers.  Although yarn 
prices have risen by Rmb300-500/ton compared with May, transaction rates are very slow and the rising 
cost of acrylic �bre is squeezing mill pro�ts.

Taiwan

In Taiwan, both export and domestic prices have followed the rising trend seen elsewhere in East Asia.  Domestic prices are 
in the range NT$68.5-70.5/kg, an increase of NT$3/kg compared with May.  Demand is stable.  Export prices stand at 
$2.18-2.20/kg, but supply is expected to tighten as one producer plans to switch output to differentiated acrylic fibre.

North America

Acrylic yarn spinners in North America report little change in volumes for May compared with the previous 
two months.  The hosiery business is holding steady while the fabric market is gradually improving.  Acrylic 
staple and tow suppliers (all acrylic �bre is imported from Mexico, Germany, or Turkey) have announced 
a price increase of 4-6 cents/lb for their North American spinners beginning on 1 June.  As a result, 

CHINESE ACRYLIC FIBRE IMPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 25.4 19.9 1,867 20.4 2,160 
Feb 35.3 28.7 1,927 20.3 2,132 
Mar 55.0 43.3 1,920 36.9 2,113 
Apr 50.4 38.4 1,990 36.5 2,200 
May 36.5 23.7 1,995 -     -     
Jun 31.8 32.0 2,013 -     -     
Jul 41.1 28.2 2,048 -     -     
Aug 40.3 33.5 2,109 -     -     
Sep 44.3 26.7 2,148 -     -     
Oct 35.9 20.3 2,189 -     -     
Nov 37.3 18.3 2,201 -     -     
Dec 31.4 24.2 2,209 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

464.6 337.1 
1.1 (27.4)

Jan-Dec
% Change

166.0 1,934 114.1 2,153 
(5.1) (21.6) (12.4)

Jan-Apr
% Change

130.1 
11.33.3

TAIWANESE ACRYLIC FIBRE EXPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 9.5 9.5 1,826 13.4 2,067 
Feb 9.0 12.5 1,749 8.3 1,973 
Mar 10.5 9.2 1,798 14.0 2,035 
Apr 7.1 11.2 1,825 -     -     
May 8.2 11.5 1,875 -     -     
Jun 5.5 11.5 1,815 -     -     
Jul 11.6 12.9 1,889 -     -     
Aug 10.3 13.1 1,943 -     -     
Sep 9.8 9.8 1,984 -     -     
Oct 10.3 9.3 1,986 -     -     
Nov 12.2 8.7 2,088 -     -     
Dec 9.4 10.6 2,057 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

113.5 130.0 
(8.4) 14.6 

Jan-Dec
% Change

29.0 1,787 35.6 2,033 
(13.0) 7.8 14.0 

Jan-Mar
% Change

31.3 
13.8(2.3)
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ACRYLIC FIBRE PRODUCTION 2002-2007

USA

(1,000 Metric Tons)

Monthly Production by Major Area

Europe* India China S Korea Taiwan Japan WorldMonth

May 0.3 75.5 9.6 67.9 3.9 11.6 21.3 200.5 2006
Jun 0.3 67.9 8.1 74.7 3.8 13.4 19.1 196.2 
Jul 0.3 70.8 8.9 70.0 4.5 13.0 21.1 199.2 
Aug 0.3 73.6 8.3 67.3 4.4 13.5 20.2 208.5 
Sep 0.3 69.0 7.4 68.3 4.2 12.7 21.7 217.7 
Oct 0.3 71.6 8.3 72.7 3.9 12.1 23.1 229.8 
Nov 0.3 70.2 7.5 69.6 3.6 9.9 21.6 222.2 
Dec 0.3 72.1 8.0 69.9 3.7 12.4 17.1 217.6 
Jan 0.3 66.8 8.3 83.0 3.7 12.8 19.4 192.1 2007
Feb 0.3 62.8 7.1 72.6 3.5 10.7 19.0 191.5 
Mar 0.3 83.5 13.1 21.3 193.6 
Apr 77.3 10.8 21.5 193.2 

Capacity / month 0.4 78.1 8.5 101.3 7.9 12.9 27.0 260.1 
Utilisation (%) 74.4 80.4 83.5 76.3 44.6 83.7 79.6 73.6 

USA

Yearly Production by Major Area

Europe* India China S Korea Taiwan Japan WorldYear

2002 126 956 103 590 136 129 358 2,771 
2003 100 935 113 627 134 137 307 2,686 
2004 109 910 126 663 143 153 271 2,733 
2005 20 716 111 801 95 131 261 2,475 
2006 4 859 102 829 47 147 243 2,462 

* Includes CIS and Turkey
Sources: Associations, Trade Press, Internet
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ACRYLIC FIBRE (1.5-3.0 DEN STAPLE/TOW) PRICES
& MARGINS OVER ACRYLONITRILE
Monthly Prices, Last Twelve Months

¢/lb ¢/kg €c/kg ¢/kg Rmb/kg ¢/kg ¢/kg NT$/kg ¢/kg ¢/kg

USA
Domestic

Europe
Domestic

China
Domestic

Taiwan
Domestic

China
Import

China
Import

– – – – – – – – – –Jul 108 113 238 249 185 190 235 241 18.7 19.2 234 240 198 200 62.6 66.6 192 204 192 200
– – – – – – – – – –Aug 108 113 238 249 182 185 233 237 18.6 19.6 233 246 204 208 63.9 66.9 195 204 200 210
– – – – – – – – – –Sep 108 113 238 249 182 185 232 235 18.8 19.8 237 250 203 210 64.2 67.1 195 204 200 210
– – – – – – – – – –Oct 108 113 238 249 187 190 236 240 18.8 19.8 238 251 205 210 64.1 67.0 193 202 200 215
– – – – – – – – – –Nov 108 113 238 249 187 190 241 245 18.8 19.8 239 252 200 210 64.0 67.0 195 204 200 215
– – – – – – – – – –Dec 110 114 243 251 187 190 247 251 18.8 19.8 240 253 200 200 64.0 66.0 197 203 200 205
– – – – – – – – – –2007 110 114 243 251 185 190 240 247 18.7 19.7 240 253 198 200 64.0 66.0 195 202 200 205
– – – – – – – – – –Feb 110 114 243 251 180 185 235 242 18.6 19.4 240 250 200 205 64.0 66.0 194 200 200 205
– – – – – – – – – –Mar 110 114 243 251 180 185 238 245 18.6 19.4 240 251 200 205 64.0 66.0 194 200 205 210
– – – – – – – – – –Apr 110 114 243 251 180 185 243 250 18.6 19.4 241 251 206 210 65.5 67.5 198 204 208 210
– – – – – – – – – –May 110 114 243 251 180 185 243 250 18.8 19.6 245 255 208 210 65.5 67.5 197 203 209 212
– – – – – – – – – –Jun 114 118 251 260 180 185 243 249 19.2 20.3 251 266 218 220 68.5 70.5 206 212 218 220
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over ACRYLONITRILE CONTRACT
US Dollars per Ton

US Margin
WE Margin
TW Margin

CURRENT ACRYLONITRILE PRICES

¢/kg ¢/kg ¢/kg ¢/kg ¢/kg¢/kg

USA

Contract

Europe China

Domestic

Asia

¢/kg
Export Contract T1 Contract Spot

– – – ––168 163 166 201 210 173 180 168 171211 213 –168 169Acrylonitrile (May)
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downstream customers report plans to move to competitive materials (cotton and polyester) but most 
spinners believe this process will require signi�cant time and in some applications it will be dif�cult to 
achieve.  According to Fibers Economic Bureau data, imports of acrylic staple and tow during 2007Q1 
were down by about 10% on last year.

West Europe

From a volume point of view, it has been a disappointing season so far this year for West European acrylic 
�bre consumers.  Demand remains lukewarm even for wool-acrylic blend yarns in the knitted apparel sector 
and is just ticking over for speciality �bres.

On top of poor demand, �bre producers now have to cope with rising raw material costs creating a 
situation which is becoming critical.  With recent attempts to push up prices having failed, the rising price of 
acrylonitrile is forcing producers back to the market place to push for increases of at least Euro10 cents/kg 
on �bre for June delivery.  Initial reactions suggest that negotiations will be sharp but �rm, with sources 
suggesting that the price of 3 den tow might reach Euro1.90-1.95/kg, with staple settling some Euro 5 
cents higher.  Time will tell how successful such negotiations might be, but for now values in our price 
monitor show no change from the May �gures.

With only low volumes available in the domestic European market, producers have been looking to exports 
in an effort to maintain plant utilisations at acceptable levels.  Trading with China was slow during April and 
most of May but with stocks declining traders returned to the market during the last week of the month and 
business improved.  Asking prices were up by 5-6 US cents to around $2.18-2.20/kg.

Elsewhere in Asia trading is mixed.  The situation in Vietnam has improved recently to such an extent that 
the strengthening textile business there is believed to be taking orders away from Malaysia, Singapore and 
Indonesia.  Prices have �rmed to around $2.25/kg or higher, depending freight costs.

Most markets in North Africa and the Middle East are stable, though in Egypt competition is lively between 
West European, Turkish and domestic producers.  Business in Turkey has recovered, though �nancial 
problems are apparent with some customers, but nevertheless after a stagnant period prices are on the 
rise.

Business is steady in the USA and Mexico whilst in South America import demand is for speciality products 
only, with domestic producers supplying the commodity market.

Overall, export trade is responsible for maintaining utilisation rates at acceptable levels for West European 
producers.  Prices have moved up to around 2.40/kg or a few cents higher depending on destination.

POLYAMIDE FIBRE

China

Throughout May and early June, demand for 70den 24f FDY polyamide �lament, the most important 
product in the market, failed to pick up.  Indeed, the market was as quiet as it has been during the previous 
three months, with the core price for 70den 24f FDY semi-dull polyamide �lament remaining unchanged 
at Rmb27600-28000/ton.  Though �rming feedstock prices, driven by the increasing cost of benzene, 
helped maintain �lament prices, some new FDY producers faced with �erce competition chose to dump 
product in the market.

In early June, the price of 70den 24f FDY full-dull polyamide �lament was in the range Rmb29500-30000/
ton, while for 70den 24f FDY bright the price was around Rmb29000/ton and for 40den 12f FDY semi-
dull, Rmb30000-31000/ton.

Unlike the FDY �lament market, those for POY and DTY have shown some recovery since May.  Driven both 
by �rming feedstock prices and by higher demand, POY producers have been making efforts to increase 
their prices.  The price of high grade 86den 24f POY polyamide �lament increased to Rmb26700-27300/
ton, up Rmb200-300/ton, and for similar low grade product the price rose to Rmb26400-26600/ton.  

http://online.orbichem.com
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Also, the price of DTY �lament increased by Rmb200-300/ton.  The price of high grade 72den 24f DTY 
reached Rmb29000-30000/ton, while the low grade product price is in the range of Rmb27500-28000/
ton.  Observers expect further increases in POY �lament prices providing the feedstock market remains 
strong.

Looking at feedstock, the caprolactam market �rmed during May, with spot prices in China mainland at 
$2350-2360/ton cfr (L/C 90 days) and contract prices at $2330-2350/ton.  In Taiwan, contract prices 
were $2300-2310/ton cfr(L/C at sight).  Thus, in May prices were $20-30/ton higher than in April.  In 
June, caprolactam producers offered at $2350-2400/ton to contract buyers, but in view of the weaker 
than expected �lament market, customers are unwilling to accept a further increase.  Polymer producers are 
cautious about increasing their prices anticipating resistance from their customers, particularly FDY �lament 
producers, who are suffering already from poor pro�t margins.  Apart from poor demand, the soft benzene 
price is causing caprolactam buyers to hold back and it is understood that negotiation between them and 
their customers will not be concluded before mid June.  Domestic polyamide polymer producers increased 
their prices from the end of May to Rmb24500-24800/ton for high speed spinning chips, due to the cost 
pressure associated with high caprolactam prices.  Also for the same reason, June offer prices for Taiwan 
polyamide polymer, widely used for high grade �lament production, have yet to be agreed.

CHINESE PA6 TEXTILE FILAMENT IMPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 12.6 20.7 2,382 4.1 2,909 
Feb 13.3 18.0 2,401 2.6 2,909 
Mar 20.5 22.0 2,452 4.2 3,160 
Apr 17.2 19.6 2,503 5.0 3,033 
May 14.0 19.0 2,474 -     -     
Jun 20.3 20.8 2,481 -     -     
Jul 22.3 20.1 2,520 -     -     
Aug 22.9 19.8 2,528 -     -     
Sep 24.9 19.9 2,460 -     -     
Oct 19.4 16.1 2,498 -     -     
Nov 17.7 18.5 2,536 -     -     
Dec 17.8 18.3 2,519 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

222.9 232.9 
(1.3) 4.5 

Jan-Dec
% Change

63.6 2,435 15.8 3,015 
(16.1) 26.2 (80.3)

Jan-Apr
% Change

80.3 
23.81.4

CHINESE PA66 INDUSTRIAL  FILAMENT IMPORTS
(1,000 Metric Tons)

Month 2004 2005 20052006 2006
$/ton$/ton

Jan 0.1 0.1 3,554 0.3 5,544 
Feb 0.1 0.1 4,019 0.3 5,563 
Mar 0.1 0.2 4,314 0.4 5,731 
Apr 0.2 0.2 4,866 0.3 5,782 
May 0.1 0.2 5,345 0.6 5,495 
Jun 0.1 0.4 5,435 0.5 5,656 
Jul 0.1 0.2 5,176 0.7 5,716 
Aug 0.3 0.3 5,346 0.6 5,782 
Sep 0.1 0.2 5,211 0.6 5,610 
Oct 0.2 0.3 5,306 0.3 5,520 
Nov 0.2 0.4 5,314 0.6 5,829 
Dec 0.2 0.4 5,667 0.6 5,955 

$/ton figures are calculated from customs data and may not reflect market prices

1.8 3.1 5.7 5,682 
59.4 73.9 83.4 

Jan-Dec
% Change

4,963
14.577.3

CHINESE PA6 INDUSTRIAL  FILAMENT IMPORTS
(1,000 Metric Tons)

Month 2004 2005 20052006 2006
$/ton$/ton

Jan 0.5 0.4 5,359 0.7 6,912 
Feb 0.6 0.5 5,096 0.6 8,549 
Mar 0.8 0.8 5,250 0.8 6,949 
Apr 0.7 0.9 4,554 1.0 6,552 
May 0.6 0.7 4,550 0.8 7,628 
Jun 0.6 0.8 5,352 1.2 5,854 
Jul 0.8 0.7 5,575 0.9 6,603 
Aug 0.9 0.6 6,376 0.9 8,543 
Sep 0.6 0.8 5,212 1.0 8,592 
Oct 0.5 0.6 6,281 0.9 9,024 
Nov 0.3 0.7 6,996 1.0 7,035 
Dec 0.5 0.8 5,513 0.7 10,116 

$/ton figures are calculated from customs data and may not reflect market prices

7.3 8.5 10.5 7,696 
(9.1) 16.3 23.7 

Jan-Dec
% Change

5,510
39.738.7

CHINESE PA66 TEXTILE FILAMENT IMPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 1.3 1.2 4,145 0.8 3,776 
Feb 1.3 0.9 4,154 0.3 5,107 
Mar 1.6 1.7 3,264 0.6 3,515 
Apr 1.5 1.4 3,825 0.8 3,265 
May 1.3 1.6 3,339 -     -     
Jun 1.5 2.2 3,671 -     -     
Jul 1.4 1.4 4,206 -     -     
Aug 1.2 1.4 3,876 -     -     
Sep 1.6 1.7 3,640 -     -     
Oct 1.2 1.3 3,786 -     -     
Nov 1.2 1.4 3,941 -     -     
Dec 1.4 1.3 4,114 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

16.5 17.5 
(31.8) 5.5 

Jan-Dec
% Change

5.8 3,766 2.6 3,728 
(28.9) (9.2) (51.3)

Jan-Apr
% Change

5.3
(1.0)24.4
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POLYAMIDE FILAMENT PRODUCTION 2002-2007

USA

(1,000 Metric Tons)

Monthly Production by Major Area

Europe* India China S Korea Taiwan Japan WorldMonth

May 74.5 62.0 7.6 63.5 13.7 37.7 10.0 310.9 2006
Jun 70.6 60.0 7.4 69.2 13.8 34.9 9.4 303.1 
Jul 72.9 38.8 7.7 77.6 13.4 36.8 10.4 301.5 
Aug 67.5 30.4 7.7 66.5 13.5 35.4 10.2 295.3 
Sep 63.4 39.0 7.5 78.2 13.5 30.6 9.9 302.3 
Oct 59.0 41.1 8.0 70.3 13.5 31.7 8.8 297.0 
Nov 59.0 39.0 7.8 74.2 12.7 33.2 9.8 286.6 
Dec 55.0 36.1 7.6 84.5 13.5 33.1 10.4 291.8 
Jan 57.4 7.9 79.2 13.5 31.1 9.8 290.8 2007
Feb 56.2 7.2 65.4 12.5 27.3 9.6 295.3 
Mar 65.6 73.5 33.2 10.1 297.7 
Apr 81.7 34.0 9.7 299.3 

Capacity / month 78.3 90.0 12.3 85.7 19.9 56.0 23.1 473.6 
Utilisation (%) 83.9 40.1 58.4 95.3 62.7 60.7 42.0 61.6 

USA

Yearly Production by Major Area

Europe* India China S Korea Taiwan Japan WorldYear

2002 804 704 75 472 241 453 126 3,425 
2003 799 698 75 559 228 463 121 3,511 
2004 839 677 81 654 210 506 130 3,673 
2005 823 643 85 738 177 465 131 3,630 
2006 789 576 89 834 163 414 118 3,611 

* Includes CIS and Turkey
Sources: Associations, Trade Press, Internet
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MARGINS over 1.03 x CAPROLACTAM CONTRACT
US Dollars per Ton

WE Margin§ re

TW Margin re
44 dtex beam

70 den

§=Caprolactam Quarterly upto 2004, Caprolactam Monthly price 2005-to date

POLYAMIDE 6 FILAMENT PRICES
& MARGINS OVER CAPROLACTAM
Monthly Prices, Last Twelve Months

¢/lb ¢/kg ¢/lb ¢/kg €c/kg ¢/kg Rmb/kg NT$/kg ¢/kg

USA
40 den POY

USA
BCF 1100 den

Europe
44 dtex on beam

Taiwan
70 den

China
70 den

¢/kg

– – – – – – – – –Jul 170 190 375 419 160 170 353 375 350 370 444 469 28.0 28.5 94.9 95.9 291 294350 357 –
– – – – – – – – –Aug 170 190 375 419 160 170 353 375 350 370 448 474 28.8 29.0 96.1 97.0 293 296361 364 –
– – – – – – – – –Sep 170 190 375 419 160 170 353 375 350 370 445 471 29.0 29.5 98.1 99.1 298 301366 372 –
– – – – – – – – –Oct 170 190 375 419 160 170 353 375 360 370 454 467 29.0 29.4 97.0 99.0 292 298367 372 –
– – – – – – – – –Nov 170 190 375 419 160 170 353 375 360 380 464 490 28.4 28.6 96.0 97.0 293 296361 364 –
– – – – – – – – –Dec 170 190 375 419 160 170 353 375 360 380 475 501 27.8 28.0 96.0 97.0 295 298355 358 –
– – – – – – – – –2007 170 190 375 419 160 170 353 375 360 380 468 494 27.8 28.0 99.0 100.0 302 305357 360 –
– – – – – – – – –Feb 170 190 375 419 160 170 353 375 360 380 471 497 27.5 28.0 100.0 102.0 303 309355 361 –
– – – – – – – – –Mar 170 190 375 419 160 170 353 375 360 380 477 503 27.8 28.2 101.0 103.0 306 312359 364 –
– – – – – – – – –Apr 170 190 375 419 160 170 353 375 360 380 487 514 27.7 28.0 101.0 103.0 305 311359 363 –
– – – – – – – – –May 170 190 375 419 160 170 353 375 360 380 487 514 27.7 28.0 101.0 103.0 303 309361 365 –
– – – – – – – – –Jun 170 190 375 419 160 170 353 375 360 380 485 512 27.6 28.0 101.0 103.0 303 309361 366 –

¢/kg ¢/kg ¢/kg ¢/kg ¢/kg

USA

Export

Europe China

Contract

Asia

¢/kg

Bulk Spot Contract Spot

CURRENT CAPROLACTAM PRICES

– – – – –221 224 259 276 222 225 294 297 230 232 –231 237Caprolactam (May)
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In the Shengze and Jiaxing textile markets, two important markets for polyamide �lament and nylon cloth, 
demand for DTY polyamide �lament was stable, supported by the recovering hosiery and inner wear 
market.  As for FDY polyamide �lament, neither semi-dull nor fully dull varieties were in great demand, 
faced as they were with competition from cheaper products, especially polyester full-dull �lament.  Demand 
for 160den ATY polyamide �lament, used mainly for nylon Taslan fabrics, was stable, whilst that for 
20den/1f and 30den/1f mono �laments, used mainly in wedding voile, showed some signs of recovery.

Weavers and apparel producers are suffering not only from the revaluation of the Rmb, but also from uncertainty 
associated with local government and the overseas trade environment.  To help balance their trade surplus, the 
Chinese government is planning to cut export tax rebates on some exports, especially commodity products.  It 
has been rumoured for two months now that the export rebate on textile products, including cotton textiles and 
chemical �bres, might fall from 11% to 9%, while the rate on garments might be reduced from 13% to 9%, and 
on chemical �bre products from 9% to 5%.  If these changes were to take effect, they would have a big effect on 
the textile and apparel industries in China.  Meanwhile, the Chinese government is taking measures to control 
environment pollution, action which will affect to some extent at least the textile dyes industry.  In order to cope with 
the above changes, companies will gradually move away from the production of commodity garments towards 
products with higher margins, focusing on development of their own brands in the international market.

TAIWANESE PA6/66 TEXTILE FILAMENT EXPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 11.6 14.7 2,776 12.0 3,181 
Feb 14.0 12.6 2,888 7.4 3,276 
Mar 15.3 10.7 3,094 12.8 3,187 
Apr 11.4 9.8 3,135 -     -     
May 10.3 13.7 3,070 -     -     
Jun 14.3 13.0 3,024 -     -     
Jul 14.1 12.9 3,079 -     -     
Aug 12.3 10.9 3,145 -     -     
Sep 11.6 11.6 3,170 -     -     
Oct 10.9 11.5 3,217 -     -     
Nov 10.9 12.5 3,200 -     -     
Dec 10.5 12.9 3,210 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

147.2 146.8 
(12.0) (0.3)

Jan-Dec
% Change

40.9 2,903 32.2 3,205 
(11.9) (7.0) (15.4)

Jan-Mar
% Change

38.0 
10.4(3.3)

TAIWANESE PA6/66 INDUSTRIAL FILAMENT EXPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 0.7 1.6 2,363 1.1 3,038 
Feb 0.3 0.7 2,902 0.8 2,989 
Mar 0.8 1.3 3,018 1.0 3,352 
Apr 0.8 1.5 2,333 -     -     
May 0.8 1.2 2,970 -     -     
Jun 0.6 1.0 3,007 -     -     
Jul 0.9 1.5 3,104 -     -     
Aug 1.4 1.2 3,150 -     -     
Sep 1.3 1.0 3,389 -     -     
Oct 1.4 0.9 3,264 -     -     
Nov 0.8 0.8 2,801 -     -     
Dec 1.0 0.6 2,842 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

10.8 13.3 
16.1 23.0 

Jan-Dec
% Change

1.8 2,700 2.9 3,136 
(18.2) 97.2 (18.8)

Jan-Mar
% Change

3.6
16.1(7.7)
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Taiwan

The June offer price for 70den 24f semi-dull polyamide �lament in Taiwan has been set temporarily at 
the May level of NT$101-103/kg, while the export price to China is unchanged at $3190-3200/ton.  
Filament prices have been constant now for three months, but there is possibility that prices will change 
following conclusion in the coming days of the June caprolactam price.  Meanwhile, sales have not been 
good, as buyers hold back pending the outcome.

The June offer price for caprolactam is in the range of $2350-2400/ton, much higher than polymer 
producers had expected.  Because of weak demand in China mainland, they wanted the price to remain 
the same as last month, $2295-2310/ton or even lower.  To date, no offer prices for polymer in Taiwan 
have been forthcoming, but polymer producers want to increase chip prices, which have stayed at the same 
level ($2550-2560) for the past three months even though the caprolactam price has increased by $20/
ton.  The margin between caprolactam and polymer prices in May was $250/ton, and some polymer 
producers are saying that they can not make money when the margin is below $250/ton.

Although demand is not as good as expected, some �lament producers in Taiwan are still running at 90%-
100% utilisation.  For example, Lipeng (40 ktpa �lament capacity) is operating at full rate, Chain Yarn (45 
ktpa) at 90%, and Zigsheng (40 ktpa) at 95%.

On the other hand, Hualon who is buying chips from Lipeng rather than purchasing high priced caprolactam 
directly is running at around 50%-60% utilisation.

North America

Although the residential carpet market has not improved, North American nylon �bre producers have had to 
respond to rising raw material costs by raising prices to the carpet mills.  The residential �bre increase was 
reported at 5 cent/lb and was effective with June shipments.  Some producers have also raised �bre prices 
for commercial carpet applications.  With all carpet raw material (polypropylene, polyester, and nylon) prices 
increasing in recent months, most carpet producers have also announced increases for �nished carpeting.  The 
increase in �nished carpet prices has led to a temporary spike in carpet production as retailers are buying stocks 
ahead of the increases.  As in recent months, the commercial and hospitality segment of the carpet business 
continue to do well.  Although inventories are reported as well controlled throughout the supply chain and any 
upturn in business should affect �bre sales quickly, pessimism about the length of the downturn in the residential 
business is increasing with industry experts expecting it to last well into next year.

Although the nylon textile business is entering a seasonally slow season, most �bre producers report sales 
holding up well.  The fully oriented yarn (FOY) business continues to be very strong.  As reported last month, 
at least one producer is converting some capacity from partially oriented yarn (POY) to FOY.  In addition, 
the use of warp draw, a process in which POY yarns are drawn on a warping machine to produce FOY 
products, is increasing rapidly in less critical applications.

Nylon 6 textile capacity is being reduced in the North American market with the announcement that 
Honeywell will cease all operations at its Anderson, South Carolina facility by August.  The plant had the 
capacity to produce 20 million pounds of textile denier type nylon 6.  Following the shutdown, the spinning 
equipment will be removed and the building will be turned over to Shaw Industries, which owns the facility 
as the result their purchase of the Honeywell �bres business.

West Europe

During the past month there has been no improvement in market conditions to report.

In the hosiery sector, consumption in legwear applications continues at an acceptable level bearing in mind 
the time of year, although manufacturers have been destocking.  Orders from retail stores are not strong, but 
the sector is working on preparation for the coming autumn-winter season.  Exports of both �nished hosiery 
and textured yarns are increasing particularly to Eastern Europe, where Poland is fast becoming the second 
largest hosiery producer in the EU after Italy.
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In the warp knit sector business is mixed.  Activity in the swimwear market, which has not been exceptional this year, is all but 
finished.  Business has been strong at the top end of the market but mid to low qualities were import dominated.

The lingerie sector, which this year celebrates 100 years since the introduction of the bra, remains healthy.  
Although the modern bra did not appear until the late 1940s, there has been steady growth in the ladies 
intimate underwear market and this end use continues to be a major consumer of nylon.

There are no signi�cant changes to report in weft knit applications, though there has been a little more 
interest in the seamless sector.  Initial indications suggest nylon is gaining market share in woven apparel, 
where it is being used as the warp yarn in blend fabrics.

Texturisers have seen a slight �rming in demand for hosiery count yarns and are maintaining operating 
rates at satisfactory levels.  Otherwise demand is very weak.

Despite rises in raw material costs, �bre producers have not been able to achieve any signi�cant price rises as yet.

POLYESTER FILAMENT

China

In late May, the market for polyester products began to weaken and with inventories climbing most producers 
were forced to decrease their prices.

Downstream demand is becoming the critical factor, since the high June Asian contract price of PX did nothing to 
help the situation.  The May contract prices of PTA and MEG were settled at Rmb9000/ton and Rmb8900/ton, 
but after a temporary rise stimulated by the Asian contract price of PX, domestic spot prices for PTA began to 
soften in late May, declining from Rmb8800/ton to Rmb8450-8550/ton in early June.  Domestic spot prices for 
MEG have decreased also, by around Rmb150/ton causing polyester �lament prices to fall signi�cantly.

Since late May, domestic spot prices for polyester �lament have softened by around Rmb300/ton.  In early 
June prices of 150den 48f POY, 150den 48f DTY and 150den 96f FDY decreased from the early May 
�gures of Rmb12600-12900/ton, Rmb13600-14200/ton and Rmb13100-13400/ton to Rmb12300-
12700/ton, Rmb13300-13900/ton and Rmb13000-13100/ton, respectively.  With prices expected to 
fall further in the second half of June, the market is expected to remain quiet.

The daily fabric transaction rate in the major wholesaling market, Light Textile City in Shaoxing, Zhejiang, 
was 7.85 million metres in May, 2007 an increase of 28% over the same period last year.  After a strong 
�rst half, the rate softened to around 7.5 million metres later in the month.

Weavers� operating rates decreased a little in late May.  Although no exporters admitted that their business 
had been affected by the new Rmb exchange rate, there is little doubt that was some effect on their business.  
Due to poor demand and softening prices, several polyester �lament companies have shut down recently, 
and most have lowered their production rates.

According to the latest news from an of�cial of the China Economy Developing and Reform Department, the date 
and content of the new policy about textile drawback has not yet been decided but is still under discussion.

Taiwan

In comparison with the oversupply situation of polyester in mainland China, supply and demand are more 
balanced in Taiwan, because now some polyester capacity is out of use.  For this reason it has been easier 
to increase the price of polyester �bre, with the May price of POY increasing by NT$2-3/kg and that of 
DTY up by NT$1/kg.  The May prices of POY 250den and DTY 150den were �xed at around NT$45-
46/kg and NT$53-56/kg, respectively, but in June polyester �lament producers plan to push the price of 
the former up to NT$47-48/kg.  However, this might be dif�cult to achieve unless feedstock prices rise and 
demand strengthens.  It is possible therefore that polyester �lament prices may remain unchanged during 
June, particularly since mainland price increased more than those in Taiwan during April and May.
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CHINESE POLYESTER FILAMENT IMPORTS

Tons $/Ton Tons Tons
April 2007 Jan-Apr 07 Jan-Apr 06

145 2,401 854 United States 4,043 
319 1,418 428 Indonesia 931 
103 1,760 368 Malaysia 1,868 
335 2,397 1,062 Thailand 2,351 
170 1,999 260 Vietnam 101 

1,484 1,765 4,019 China 3,767 
1,376 2,858 5,730 South Korea 12,175 
6,847 1,944 26,073 Taiwan 56,084 

571 3,216 1,971 Japan 2,794 
91 -   264 Others 1,196 

41,029 85,310 Total 11,441 

$/ton figures are calculated from customs data and may not reflect market prices

CHINESE POLYESTER FILAMENT IMPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 19.7 19.6 1,797 10.6 2,078 
Feb 17.7 16.9 1,866 7.2 2,127 
Mar 30.3 25.1 1,829 11.8 2,116 
Apr 26.2 23.7 1,815 11.4 2,120 
May 22.1 20.2 1,864 -     -     
Jun 25.7 23.1 1,798 -     -     
Jul 25.9 24.7 1,752 -     -     
Aug 25.1 26.8 1,714 -     -     
Sep 26.4 25.6 1,745 -     -     
Oct 23.1 18.1 1,858 -     -     
Nov 25.4 22.7 1,748 -     -     
Dec 28.0 25.3 1,745 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

295.5 271.8 
(20.0) (8.0)

Jan-Dec
% Change

93.8 1,825 41.0 2,109 
(31.4) (9.1) (51.9)

Jan-Apr
% Change

85.3 
15.61.0

CHINESE POLYESTER FILAMENT EXPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 13.2 24.6 1,618 23.0 1,847 
Feb 16.8 27.5 1,596 24.5 1,813 
Mar 19.1 33.4 1,598 33.7 1,766 
Apr 23.9 35.0 1,609 37.9 1,773 
May 22.2 35.8 1,592 -     -     
Jun 21.0 39.7 1,588 -     -     
Jul 22.3 33.5 1,609 -     -     
Aug 25.0 37.5 1,698 -     -     
Sep 25.0 30.5 1,805 -     -     
Oct 22.9 29.4 1,838 -     -     
Nov 24.0 33.0 1,743 -     -     
Dec 25.5 40.3 1,707 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

260.8 400.2 
90.4 53.4 

Jan-Dec
% Change

72.9 1,605 119.0 1,794 
95.5 65.2 (1.3)

Jan-Apr
% Change

120.5 
11.8(7.8)
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POLYESTER FILAMENT PRODUCTION 2002-2007

USA

(1,000 Metric Tons)

Monthly Production by Major Area

Europe* India China S Korea Taiwan Japan WorldMonth

May 36.1 62.6 104.2 820.6 62.5 108.4 23.3 1,368.3 2006
Jun 36.2 62.6 100.2 866.6 60.4 103.5 23.1 1,482.0 
Jul 34.7 55.3 102.9 802.9 58.3 95.9 23.0 1,464.6 
Aug 34.0 51.2 95.0 844.8 60.2 101.1 22.9 1,430.6 
Sep 30.3 58.9 101.9 785.1 58.8 89.0 22.1 1,433.2 
Oct 29.3 59.5 101.4 822.1 60.3 84.0 22.7 1,411.9 
Nov 27.8 59.0 112.4 903.2 59.1 96.0 22.3 1,371.7 
Dec 29.7 55.5 119.5 1,011.2 58.8 109.2 22.1 1,460.7 
Jan 33.6 59.2 118.4 899.5 58.4 107.3 23.4 1,382.6 2007
Feb 31.4 111.4 766.2 54.7 96.9 20.9 1,383.5 
Mar 33.2 914.1 104.3 21.6 1,383.7 
Apr 956.4 103.5 22.3 1,464.4 

Capacity / month 71.6 90.9 130.7 1,083.0 101.1 159.0 39.0 1,909.8 
Utilisation (%) 46.4 65.2 85.2 88.3 54.2 65.1 57.3 72.4 

USA

Yearly Production by Major Area

Europe* India China S Korea Taiwan Japan WorldYear

2002 553 848 955 4,702 1,318 1,543 323 12,039 
2003 519 827 1,001 5,608 1,275 1,505 295 12,805 
2004 529 792 1,037 6,860 1,068 1,494 298 14,021 
2005 451 739 1,040 7,848 865 1,275 283 14,552 
2006 407 711 1,209 9,847 730 1,184 270 16,462 

* Includes CIS and Turkey
Sources: Associations, Trade Press, Internet
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MARGINS over 0.865 x PTA + 0.350 x MEG
US Dollars per Ton

US Margin
WE Margin
TW Margin

POLYESTER FILAMENT (150 DEN/167 DTEX DTY) PRICES
& MARGINS OVER PTA & MEG
Monthly Prices, Last Twelve Months

¢/lb ¢/kg €c/kg ¢/kg Rmb/kg ¢/kg NT$/kg ¢/kg

USA
Domestic

Europe
Domestic

China
Domestic

Taiwan
Export

Taiwan
Domestic

¢/kg

– – – – – – – – –Jul 122 128 269 282 160 165 203 209 13.4 13.8 168 173 46.3 48.9 156 160142 150
– – – – – – – – –Aug 126 132 278 291 160 165 205 211 13.9 14.2 174 178 48.9 51.5 150 155149 157
– – – – – – – – –Sep 126 132 278 291 160 165 204 210 14.7 15.1 185 190 54.0 55.0 158 160164 167
– – – – – – – – –Oct 130 136 287 300 165 180 208 227 13.3 13.6 168 172 51.0 52.0 152 160154 157
– – – – – – – – –Nov 127 133 280 293 170 180 219 232 13.2 13.6 168 173 49.0 51.0 146 158149 155
– – – – – – – – –Dec 124 130 273 287 170 180 224 237 13.0 13.4 166 171 49.0 51.0 155 167151 157
– – – – – – – – –2007 124 130 273 287 170 180 221 234 13.0 13.2 167 170 50.0 52.0 157 169153 159
– – – – – – – – –Feb 124 130 273 287 170 180 222 235 12.4 12.7 160 164 50.0 53.0 156 167152 161
– – – – – – – – –Mar 124 130 273 287 165 175 219 232 12.4 12.7 160 164 52.0 54.0 160 169158 164
– – – – – – – – –Apr 124 130 273 287 155 170 210 230 13.0 13.3 168 172 52.0 55.0 160 171157 166
– – – – – – – – –May 127 133 280 293 150 165 203 223 13.6 14.2 177 185 53.0 56.0 166 173159 168
– – – – – – – – –Jun 131 137 289 302 150 170 202 229 13.3 13.9 174 182 53.0 56.0 167 174159 168

CURRENT PTA & MEG PRICES

¢/kg ¢/kg ¢/kg ¢/kg ¢/kg¢/kg

USA

Contract

Europe China

Export

Asia

¢/kg¢/kg

Taiwan

ExportSpot Contract Spot Contract Spot

– – –113 114 95 96 95 96 –95 96PTA (May)

– – – ––97 86 90 110 88 91 95 96107 112 96 97MEG (May)
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Although POY production has been reduced in Taiwan, still POY sales this month were better than those of 
DTY.  And although the output of both throwsters and weavers has decreased, demand was still in line with 
the reduced production rates.

Throwsters in Taiwan made good pro�ts during May, and with Lianfa and Lealea making record sales, 
inventories of DTY were only 56.1 ktpa, the lowest recorded in �ve years.

Lianfa plan to move 30 machines to Hangzhou during late June and early July, involving around 1000tons 
of capacity.

In cooperated with the German Freudenberg Group, Far Eastern has built a second non-woven line, which 
started up on 6 June.  The company is now the number one producer of non-woven polyester �lament cloth 
in the world with a capacity of 20 ktpa targeted at napkins and medical end uses etc.

India

Indo Rama Synthetics Limited has recently announced the commissioning of its second plant at Butibori, 
Nagpur which has increased the company�s production capacity from 3000 ktpa to 6000 ktpa of PSF, 
POY, FDY, DTY and �bre grade chips.  Output in early May was reduced by labour shortages and limited 
supply of electricity but is now back to 95% utilisation

North America

Polyester �lament volumes in North America have change little since last month, with overall volume being 
described by producers as good but not outstanding.  Normally June shipments are seasonally low as mills 
prepare for 4 July shutdowns.  Polyester �bre producers report that most customers are planning to take the 
customary week off as inventories are under control and volumes are strong enough to limit the downtime.  
The low denier, non-apparel markets remain the strongest segment for polyester �lament with the narrow 
fabric elastic business also being reported as very strong, and the automotive business continuing its slow 
improvement.  Direct exports of polyester �lament to Mexico and CAFTA regions remain strong.  According 
to Fibers Economic Bureau (FEB) data, polyester �lament exports are now 12% of total shipments, having 
grown by 22% since last year.

Polyester �lament producers have successfully increased prices by 4 cents/lb beginning with June 
shipments.  Although there is considerable customer resistance due to previous increases during recent 
months, �bre producers report that current increases in paraxylene costs, may lead to further �bre price 
rises this summer.

TAIWANESE POLYESTER FILAMENT EXPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 24.3 29.3 1,469 36.9 1,589 
Feb 21.3 28.3 1,463 25.1 1,610 
Mar 26.9 24.3 1,540 31.5 1,672 
Apr 23.5 28.9 1,514 -     -     
May 27.9 27.5 1,566 -     -     
Jun 27.1 28.4 1,564 -     -     
Jul 31.6 27.2 1,643 -     -     
Aug 35.3 24.8 1,730 -     -     
Sep 32.6 22.1 1,735 -     -     
Oct 34.7 22.5 1,736 -     -     
Nov 24.2 24.3 1,703 -     -     
Dec 29.7 31.0 1,626 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

339.4 318.6 
(8.3) (6.1)

Jan-Dec
% Change

72.6 1,488 93.6 1,623 
(23.3) 12.9 14.2 

Jan-Mar
% Change

81.9 
9.1(9.7)
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There have been few changes in the industrial polyester �lament markets since our last report.  Business is 
described as generally poor due to the weak demand in the automotive and tyre businesses.

West Europe

May saw yet another month of poor demand for polyester �lament yarn in West Europe, and in the view of 
some observers, the situation is unlikely to change this side of the annual summer break.

Currently, shipments of textured yarn are poor, making texturisers nervous and forcing them to cut operating 
rates to keep inventory under control.  The automotive sector continues to be the most active, but even here 
off take has slackened recently, and across Europe, demand in the home furnishing sector continues to 
move away from polyester �lament.  For weft knitters and apparel weavers, June is always a quiet month 
and this year the situation is worsened by the fact that supply is well in excess of demand.  Despite the high 
Euro, an obstacle for exporters, apparel knitters and weavers are optimistic that the forward position will 
be maintained with strong demand for natural and cellulosic �bres, but little hope of a short term gain for 
polyester �lament.

With the majority of POY feedstock yarn now imported, increases in Asian prices are beginning effect 
business in West Europe.  For example, 167 dtex 36f POY is now being offered at $1.40-1.45/kg, a rise 
of some 5 US cents over last month with further increases probable in the short term.  Textured yarn import 
prices are also increasing, being quoted at $1.70-1.80/kg for 167 dtex 36f, again up 5 US cents/kg on 
last month.  All import offers are cfr European port, with all taxes and internal transport excluded.  However, 
the full impact of both imported POY and textured yarn price rises are compensated to some extent by the 
high Euro-Dollar exchange rate.

Of course, Euro transaction prices for POY re�ect import prices, but if sold through traders then a domestic 
charge may apply also.  So the quoted import price of Euro1.25-1.30/kg for 167 dtex 36f POY maybe 
slightly low for product from Turkish suppliers.  For textured yarn, the market is oversupplied and therefore 
prices are stable varying between Euro1.50-1.70/kg.

In the twisting sector, demand for basic yarns has if anything softened with benchmark 78-800 tpm yarn 
priced at Euro3.0-3.15/kg.

POLYESTER STAPLE

China

Market demand has declined in line with seasonal expectations resulting in high inventories and softening 
prices of polyester staple.  The spot price began to fall from Rmb11800-11850/ton in late May to 
Rmb11700-11800/ton in early June, a decrease of Rmb100-150/ton.  However, even allowing for the 
May feedstock contract price of PTA of Rmb9000/ton and MEG of Rmb8900/ton, direct spun polyester 
staple business was still pro�table.

As with �lament, downstream demand is becoming the critical factor for polyester staple, since the high 
June Asian contract price of PX did nothing to arrest falling prices.  The May contract prices of PTA and 
MEG were settled at Rmb9000/ton and Rmb8900/ton, but after a temporary rise stimulated by the Asian 
contract price of PX, domestic spot prices for PTA began to soften in late May, declining from Rmb8800/
ton to Rmb8450-8550/ton in early June.  Domestic spot prices for MEG have decreased also, by around 
Rmb150/ton causing polyester staple prices to fall signi�cantly.  Two PTA lines at Hualian Sunshine (capacity 
1200 ktpa) have already been shut down for ten days and another PTA line of 600 ktpa at Zhuhai BPwill 
shut down for ten days recently.  Thus, it is evident that producers have begun to limit their production to 
maintain the price of PTA and at the same time refuse to accept the high price of PX.

Following the softening of the price of polyester staple, the prices of 32s, 40s and 50s polyester yarns 
have decreased by around Rmb100-200/ton, from Rmb15400-16000/ton, Rmb16600-18800/ton and 
Rmb17000-17600/ton in late May to Rmb15000-15700/ton, Rmb16500-18500/ton and Rmb16800-
17400/ton in early June.
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CHINESE POLYESTER STAPLE EXPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 21.6 24.0 1,058 23.1 1,107 
Feb 11.6 16.4 1,068 24.7 1,104 
Mar 14.9 23.0 1,072 39.0 1,098 
Apr 17.5 23.5 1,069 34.1 1,122 
May 16.1 23.8 1,068 -     -     
Jun 14.0 26.2 1,085 -     -     
Jul 14.3 22.6 1,059 -     -     
Aug 16.2 28.7 1,082 -     -     
Sep 17.3 26.6 1,114 -     -     
Oct 21.8 29.5 1,106 -     -     
Nov 23.8 27.0 1,111 -     -     
Dec 20.9 22.3 1,125 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

210.0 293.7 
45.3 39.9 

Jan-Dec
% Change

65.6 1,067 121.0 1,108 
87.8 32.5 39.1 

Jan-Apr
% Change

87.0 
3.8(0.3)

CHINESE POLYESTER STAPLE IMPORTS

Tons $/Ton Tons Tons
April 2007 Jan-Apr 07 Jan-Apr 06

455 1,398 737 United States 74 
335 1,888 7,348 India 95 

2,218 1,327 7,841 Malaysia 6,719 
1,448 1,793 6,903 Thailand 13,567 

19 1,548 67 Vietnam 1,702 
315 1,464 1,125 China 1,416 

9,273 1,383 33,154 South Korea 34,996 
6,168 1,278 16,873 Taiwan 29,924 

777 1,488 2,802 Japan 3,433 
220 1,815 913 Others 1,192 

77,763 93,118 Total 21,228 

$/ton figures are calculated from customs data and may not reflect market prices

CHINESE POLYESTER STAPLE IMPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 30.2 23.2 1,233 21.0 1,400 
Feb 27.9 20.6 1,184 14.9 1,387 
Mar 36.4 24.4 1,233 20.6 1,368 
Apr 30.4 25.0 1,240 21.2 1,393 
May 29.9 24.0 1,219 -     -     
Jun 31.8 20.7 1,300 -     -     
Jul 32.1 23.0 1,297 -     -     
Aug 31.7 22.0 1,335 -     -     
Sep 28.1 23.3 1,385 -     -     
Oct 20.2 13.3 1,400 -     -     
Nov 20.9 20.2 1,416 -     -     
Dec 26.5 23.3 1,386 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

346.2 262.9 
(31.8) (24.0)

Jan-Dec
% Change

124.8 1,224 77.8 1,387 
(33.0) (25.4) (16.5)

Jan-Apr
% Change

93.1 
13.31.3
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The operating rates of polyester staple producers decreased in early June as inventories continued the rise 
begun in mid May.  These conditions forced some direct spun producers to decrease their operating rates 
also.  Meanwhile, the conversion of one polyester staple line to PET resin production at Sanfangxiang 
Group has been completed.

From mid May to early June, the price of cotton 329-grade climbed from Rmb13060/ton to Rmb13130/
ton, although the price of cotton yarn decreased slightly after two months of stability.  As a result, the price 
differential between cotton and polyester staple was around Rmb1400/ton, and under these circumstances 
yarn producers will continue to prefer to use of cotton rather than polyester.

With the new European Registration, Evaluation, Authorization and Restriction of Chemicals (REACH) 
regulations coming into force on 1 June, many textile exporters are worried that their businesses will be 
adversely affected.

Taiwan

As a result of increased demand in May, producers successfully pushed up the contract price of 1.5den 
polyester staple by $NT2/kg to $NT48-49/kg.  However, because buyer interest from exporters in Taiwan 
is lessening, it will be more dif�cult to raise prices again in June.

North America

Polyester staple volumes in North American markets are described as steady to good.  The dumping suit 
against Chinese polyester Fiber�l producers continues to affect the market positively, despite disappointment 
amongst producers that the Commerce Department applied what amounted to a �nal duty of only 4.4% 
on many of the Chinese companies involved in the ruling.  According to FEB data, shipments to the Fiber�l 
business in April increased by only 2% compared with the same period last year.  Nevertheless, volumes to 
the Fiber�l and nonwovens businesses are described as good.  Carpet volumes are reported as steady, as 
polyester continues to gain share in a very poor residential carpet market.  But volumes in textile applications 
continue to be the biggest issue for the industry as shipments have dropped by 7% compared with �gures 
a year ago.

Responding to raw material cost increases, polyester staple producers have announced their sixth price rise 
in the past twelve months, with an increase of 4 cent/lb implemented at the beginning of June.  Polyester 
staple producers have expressed concern about the size and timing of the May paraxylene contract price 
settlement (the third week in May) and the corresponding increase in PTA price (up by 1.84 cents/lb) as it 
means that �bre prices continue to lag those of raw materials.

TAIWANESE POLYESTER STAPLE EXPORTS
(1,000 Metric Tons)

Month 2005 2006 20062007 2007
$/ton$/ton

Jan 44.8 47.5 1,181 29.0 1,364 
Feb 38.3 43.2 1,183 23.8 1,360 
Mar 55.3 42.9 1,205 38.2 1,372 
Apr 50.9 45.2 1,207 -     -     
May 48.3 43.5 1,215 -     -     
Jun 47.9 40.2 1,237 -     -     
Jul 44.2 36.6 1,259 -     -     
Aug 51.1 45.4 1,334 -     -     
Sep 44.7 36.7 1,407 -     -     
Oct 50.0 41.5 1,415 -     -     
Nov 42.5 38.5 1,417 -     -     
Dec 48.6 32.5 1,400 -     -     

$/ton figures are calculated from customs data and may not reflect market prices

566.5 493.7 
(14.1) (12.8)

Jan-Dec
% Change

138.5 1,189 91.1 1,366 
(17.5) (3.6) (31.8)

Jan-Mar
% Change

133.6 
14.9(7.6)
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POLYESTER STAPLE PRODUCTION 2002-2007

USA

(1,000 Metric Tons)

Monthly Production by Major Area

Europe* India China S Korea Taiwan Japan WorldMonth

May 79.6 63.8 71.1 507.2 42.0 55.0 18.5 1,012.1 2006
Jun 65.7 62.5 69.4 535.6 41.8 51.1 17.4 1,077.4 
Jul 64.7 56.7 64.4 496.3 37.3 46.5 17.6 1,045.9 
Aug 80.5 41.2 58.6 522.2 43.2 57.2 18.2 1,040.9 
Sep 69.5 60.4 67.4 485.3 44.0 48.3 17.8 1,051.7 
Oct 66.7 64.1 71.0 508.1 42.7 45.9 18.2 1,045.9 
Nov 65.1 63.2 36.8 558.2 40.0 42.6 15.0 1,012.0 
Dec 59.0 53.4 67.2 624.9 45.9 44.7 18.2 1,071.2 
Jan 68.2 63.0 65.8 555.9 48.4 41.8 18.2 1,007.9 2007
Feb 63.0 57.7 473.5 45.0 40.5 16.6 1,002.1 
Mar 71.6 564.9 48.4 17.4 1,098.2 
Apr 591.1 49.2 16.8 1,115.8 

Capacity / month 102.2 83.3 93.5 606.0 50.0 76.4 25.3 1,294.8 
Utilisation (%) 70.0 75.6 61.7 97.5 90.0 64.4 66.7 77.9 

USA

Yearly Production by Major Area

Europe* India China S Korea Taiwan Japan WorldYear

2002 930 739 563 2,910 602 888 241 8,934 
2003 855 696 602 3,471 601 874 233 9,460 
2004 936 677 661 4,242 562 840 222 10,401 
2005 916 596 615 4,853 522 732 214 10,848 
2006 846 704 725 6,086 516 611 213 12,086 

* Includes CIS and Turkey
Sources: Associations, Trade Press, Internet
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MARGINS over 0.865 x PTA + 0.350 x MEG
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POLYESTER STAPLE (1.5 DEN/1.7 DTEX) PRICES
& MARGINS OVER PTA & MEG
Monthly Prices, Last Twelve Months

¢/lb ¢/kg €c/kg ¢/kg Rmb/kg ¢/kg NT$/kg ¢/kg

USA
Domestic

Europe
Domestic

China
Domestic

Taiwan
Export

Taiwan
Domestic

¢/kg

– – – – – – – – –Jul 79 84 174 185 135 145 171 184 11.9 12.1 149 151 41.4 43.4 120 123127 133
– – – – – – – – –Aug 79 84 174 185 135 145 173 186 12.5 12.7 157 159 43.9 46.9 128 139134 143
– – – – – – – – –Sep 84 89 185 196 140 150 178 191 13.5 13.8 170 174 47.1 50.0 140 150143 152
– – – – – – – – –Oct 84 89 185 196 140 150 177 189 11.2 11.3 142 143 45.1 46.1 140 146136 139
– – – – – – – – –Nov 81 86 179 190 138 147 178 189 11.3 11.4 144 145 43.0 44.0 130 133131 134
– – – – – – – – –Dec 81 86 179 190 138 147 182 194 11.3 11.4 145 146 44.0 45.0 132 133135 138
– – – – – – – – –2007 79 85 174 187 135 145 175 188 11.1 11.2 143 144 45.0 46.0 132 133137 140
– – – – – – – – –Feb 79 85 174 187 135 145 177 190 10.7 10.8 138 139 44.0 45.0 120 128134 137
– – – – – – – – –Mar 77 82 170 181 135 145 179 192 10.7 10.8 138 140 45.0 46.0 120 125136 139
– – – – – – – – –Apr 77 82 170 181 135 145 183 196 11.0 11.1 142 144 46.0 47.0 123 128139 142
– – – – – – – – –May 79 84 174 185 135 145 183 196 11.8 11.9 154 155 48.0 49.0 130 135144 147
– – – – – – – – –Jun 83 88 183 194 135 145 182 195 11.7 11.8 153 154 48.0 49.0 130 135144 147

CURRENT PTA & MEG PRICES

¢/kg ¢/kg ¢/kg ¢/kg ¢/kg¢/kg

USA

Contract

Europe China

Export

Asia

¢/kg¢/kg

Taiwan

ExportSpot Contract Spot Contract Spot

– – –113 114 95 96 95 96 –95 96PTA (May)

– – – ––97 86 90 110 88 91 95 96107 112 96 97MEG (May)
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As part of the continuing restructuring of the polyester staple industry, Wellman has announced the sale 
of the Wellstrand brand to David C. Poole Company.  Wellstrand �bres are heavy denier polyester staple 
products used in abrasive and other industrial applications and were produced at the Johnsonville plant 
from recycled bottle resin.  The Johnsonville facility was closed by Wellman last year.

West Europe

The scene in West Europe for polyester staple is far from good, with users more reluctant to buy than in 
previous years.  This is of particular concern because usually May and June are strong months.

However, demand in the hygiene spun lace segment is holding up well, with those familiar with the trade 
predicting a steady 3-4% per annum growth rate going forward.  Demand is strong too in automotive 
applications but here there is concern as to how long this situation will continue.

The roo�ng and geotextile sectors are very slow at present, probably re�ecting the low number of new 
home constructions, and no improvement is expected for the time being in the home furnishing market.  
Demand for �bre�ll products remains depressed too, with what business there is being for low quality 
applications using regenerated �bre.

Traders are said to be �still well stocked� and with poor demand it is surprising that price rises are in the air.  
Contrary to predictions, almost no increases were achieved during May, and with the forward situation unclear, 
June prices in our monitor are unchanged at Euro1.35-1.45/kg for the hygiene and non-woven sectors.

With regard to spun yarns, business is �at.  Though price rises are possible, deals currently are being 
completed at Euro 2.30-2.50/kg for high and low counts.

POLYPROPYLENE FIBRE

Asia

Polypropylene �bre producers in China report little change to the strong market conditions of the previous 
couple of months.  The webbing market was reported as very strong, and demand for polypropylene �bre 
in carpeting remained good.  Sales of polypropylene staple �bre were suf�ciently strong to allow producers 
to raise prices such that 1.5dtex 38mm is now selling at Rmb13000/ton.  Polypropylene �bre markets in 
other Asian countries were reported as generally good and on an improving trend.

The generally positive conditions in the �bre business have led resin producers in China to raise prices.  In 
early June, Sinopec had raised the price of yarn grade polymer to Rmb11550�11,800 /ton, whilst prices 
for block co-polymer were Rmb12100�12700/ton.

North America

With the polypropylene resin price rising by 4 cents/lb in May, polypropylene �bre producers are raising 
their prices in markets not covered by contracts.  However, rising prices are a concern for �bre producers 
facing a market that has improved little from the dif�cult conditions of the last several months.  Although 
most producers would describe the polypropylene �bre market as poor, some segments are continuing the 
improving trend �rst seen last month.  For example, the geotextile market is reported as improving steadily 
as government and commercial construction is doing well.  The �ltration, wipes and the hygiene markets 
are all reported as steady.  However, everything associated with residential construction including carpet 
face �bre, carpet backing, and housewraps are reported as very poor with little change from previous 
months.  With rising polypropylene �bre prices in a poor market, �bre producers continue to be concerned 
about �bre substitution.  In the carpet business for example, polyester is becoming the preferred �bre.

http://online.orbichem.com
http://online.orbichem.com
http://online.orbichem.com
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United States Polyole�n Fibre Production  
(mmlbs)

	                                             2006	 	                        2007	
	 Staple	 Filament	 Staple	 Filament 
Jan	 54.0	 182.0	 45.7*	 180.7* 
Feb	 51.4	 186.8	 44.8*	 182.9* 
Mar	 56.5	 193.4	 51.5*	 185.9* 
Apr	 56.1	 191.9	 53.2	 187.0 
May	 57.2	 192.6 
June	 56.2	 192.7 
July	 56.0	 193.0 
Aug	 52.5	 193.0 
Sep	 49.5	 186.7 
Oct	 48.8	 178.7 
Nov	 46.1	 168.2 
Dec	 44.2	 164.0 
* Revised 
Source:  Fiber Economics Bureau

West Europe

The European polypropylene �bre market continues to be healthy.  Fibre producers report that utilisation 
rates are high and sales volumes good, with some market segments improving further.  Polypropylene �bre 
usage in the wipes business continues to grow at the expense of viscose, with hydroentangled nonwovens 
markets strong generally.

Polypropylene resin and propylene supplies remain tight in Europe with production issues at several sites, 
closure of two resin plants, and growing demand in �bres and other applications reducing stock.  Although 
the June polypropylene resin price had not be established in early in the month, most in the industry 
expected a third consecutive monthly increase.

CELLULOSIC FIBRES

Viscose Staple

Remarkably, �bre shortages, traders sold out and uncertain forward supply situations dominate the West 
European viscose staple marketplace.

The major problem for customers is not so much about price but about whether supply will be maintained 
during the next 2 or 3 weeks.  Buyers in West Europe are hoping that soon the situation will settle so that 
indications of both price and volume for Q3 will become clearer.  Worldwide, demand is strong with 
suppliers working �at out with almost no back up stock.

Prices moved upward in May to Euro1.75-1.80/kg, but until the situation becomes clearer, further 
movements are hard to forecast.

Trading is satisfactory in the spun yarn sector but customers are still cautious about committing to orders.  
The general shortage in viscose �bre has caused spun yarn prices to rise more quickly than expected, with 
the price range for single and double counts now averaging Euro3.20-3.30/kg, a rise of Euro20 c/kg.  
Many operators are of the opinion that the spun yarn market will remain unsettled until such time as the 
price and supply situation in the �bre sector becomes clear.

Demand in the nonwoven sector remains strong, particularly in wipes and hygiene products produced 
along the spunlaced route.  Whilst observers expect no change in this situation in the short term, �bre 
consumption in the textile sector is forecast to decline, much in line with the long term trend.

http://online.orbichem.com
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